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Data highlights [Consolidated]
EEINEE

Operating revenues

Millions

¥450,000

¥400,000

¥350,000

¥300,000

¥250,000

¥200,000

¥150,000

¥100,000

¥50,000

¥0

= SES

Operating income

REF R

Ordinary income

SRRk

Net income

Keio Corporation
FACT BOOK 2013

Millons Millons Millons
¥45,000 ¥45,000 ¥24000
1 ¥40,000 ¥21,000
A s ¥35,000 oo
L PP B B KA vso000 | __ _ ve0000 - .
L B P we5000 0 777 A ¥25,000 — B —_— [ ] —— - | o ]
IEEE R/ A B B 7 _BRRBR7 vizom || KA
e e A vise0 0 — — L WA wso0 H— — — — sl B B E B B
I HENEBIN ENEN Ho/Emwsl Il B B B ECEEEE = S e
H I I N Eoessl B . el Il I B I . vaooo [P B
P e e wotl ol Bl B B 0 e e s e e e ot
Fiscal Year (Plan) Fiscal Year (Plan) Fiscal Year (Plan) Fiscal Year (Plar)
(10075 F1/¥-mil.) (101 M /¥-bil.)
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 (Plan)
EZUNEE Operating revenues 420, 150 403, 247 391,172 390, 472 396, 860 404. 6
E £ F|2E Operating income 33, 581 29,947 28, 221 29, 640 28, 022 29.6
#2EF2E Ordinary income 30, 260 26, 264 24,576 26,437 24,538 26.0
L HASEF|ZE Net income 15, 446 11,976 9,276 12, 433 14,748 15.8




Keio Corporation
FACT BOOK 2013

T—3 NS EHE)

Data highlights [Consolidated]

(10075 F/¥-mil.) (10f& M /¥-bil.)
e 3
4B EE Consolidated statements of income 2009/3 2010/3 2011/3 2012/3 2013/3 change(%) 2014/3(Plan) c;:ng'g%)
SEEZE Transportation 130,956 127,099 125,081 124,217 125,300 1,083 (0.9) 125.9 0.6 (0.5)
FB%E Merchandise sales 185,237 172,455 166,316 165,051 161,434 A 3,617 (A 22) 159.9 A 15 (A 0.9)
TEIEZE Real estate 23,964 25,330 24,601 26,696 31,624 4,928 (18.5) 37.3 5.6 (18.0)
Lor—H—ERXE Leisure 70,684 65,200 65,148 61,879 65,665 3,785 (6.1) 67.2 1.5 (2.4)
ZDHZE Other businesses 58,305 59,100 52,463 48,636 49,690 1,053 (2.2) 49.1 A 04 (A 1.0)
EHEEIE Elimination A 48,997 A 45,940 A 42,439 A 36,009 A 36,854 A 845 - A 349 1.9 -
B EUNLF Operating revenues 420,150 403,247 391,172 390472 396,860 6,387 (1.6) 404.6 1.7 (2.0)
SEEZE Transportation 13,528 11,297 11,009 11,538 8,852 A 2,686 (A 23.3) 10.1 1.2 (14.5)
FB%E Merchandise sales 5,803 4,736 4,629 5,266 5,327 61 (1.2) 4.4 A 0.8 (A 16.2)
TEIEZE Real estate 9,447 9,136 8,579 9,384 9,283 A 100 (A1.1) 10.7 1.4 (15.4)
Lor—H—ERXE Leisure 3,310 2,777 2,864 2,796 4,075 1,278 (45.7) 3.7 A 0.2 (A 6.8)
ZDHZE Other businesses 2,514 3,198 1,634 1,213 1,024 A 189 (A 15.6) 0.7 A 0.2 (A 28.5)
EHEEIE Elimination A 1,023 A 1,199 A 496 A 560 A 541 19 - A 0.1 0.3 -
B EFIF Operating income 33,581 29,947 28,221 29,640 28,022 A 1,617 (A 5.5) 29.6 1.5 (5.6)
EE5MNEE Non—operating income 2,557 2,118 2,501 2,934 2,800 A 134 (A 4.6) 1.9 A 0.8 (A 29.5)
E%5 %A Non-operating expenses 5,878 5,801 6,146 6,136 6,283 146 (2.9) 5.5 A 07 (A 11.5)
$FHEFIZE Ordinary income 30,260 26,264 24576 26,437 24,538 A 1,898 (A 1.2 26.0 1.4 (6.0)
4% RBIF)2 Extraordinary income 1,347 996 2,961 2,158 35,683 33,525 - 74 A 282 (A 79.2)
4% 538k Extraordinary loss 4,353 5,328 6,669 4,248 36,729 32,480 (764.5) 10.7 A 26.0 (A 70.8)
f*ﬁ%ﬂgﬂ"#ﬂﬁ*’m o 27,254 21932 20,869 24,347 23,493 A 854 (A 35) 227 A07 (A 32)
ncome before income taxes and minority interests
BT, ERBRUSBER Income taxes—current 10,431 9,492 8,949 9,968 7,032 A 2,936 (A 29.5) 6.8 A8 (A 21.2)
EANFEFFEEE Income taxes—deferred 1,376 463 2,642 1,947 1,684 A 263 (A 13.5) ) ) )
DBk IR IR AT X R SIFIZE Income before minority interests - - 9.276 12,431 14.777 2,345 (18.9) 15.8 1.1 (1.5
DI EF (FBK) Minority interests in income (loss) - - — A 28 30 — 0.0 0.0 (14.8)
LHFEFLE Net income 15,446 11,976 9.276 12,433 14,748 2,315 (18.8) 15.8 1.0 (7.1)
(B ESIREE  Non—operating income)
ZHUF| & Interest income 137 75 55 60 76 18 (26.6)
ZHVEC &% Dividends income 878 567 854 864 839 A 25 (A 2.9)
ZHRERE Insurance Income - - - 343 - A 343 (A 100.0)
E£ SR EFIIE Gain on investments in silent partnership — 329 579 463 442 A 20 (A 45)
FH A& DIHE R EE Equity in earings of affiliates 121 84 49 139 76 A 83 (A 45.3)
#URA Miscellaneous income 1419 1,061 962 1,062 1.365 302 (28.5)
& Total 2,557 2,118 2,501 2,934 2,800 A 134 (A 4.68)
(B4R Non-operating expenses)
FILF|E Interest expenses 5,116 5,374 5,521 5,613 5,614 0 (0.0)
3# 3% tH Miscellaneous expenses 761 426 625 523 669 145 (27.9)
& Total 5,878 5,801 6,146 6,136 6,283 146 (2.4)
(45 3IF|2& Extraordinary income)
IZEIBSEZ AR Contribution for construction 880 446 1,071 1,015 35,383 34,367 —
[E & EE5EANAE Gain on sales of noncurrent assets 225 60 514 134 207 73 (54.5)
SFA—FR{FEMA5 % A%E Gain on unused amounts of stored fare cards — 129 684 715 - A 115 (A 100.0)
2 H4#{E& Compensation Income — — — 229 - A 229 (A 100.0)
{EFMEHEERIIAE Gain on bad debts recovered — 193 — — - - -
Z Dfth Other 241 166 692 63 92 29 (45.6)
& Total 1,347 996 2,961 2,158 35,683 33,525 =
(4 B48% Extraordinary loss)
EE & EEHEIE Loss on reduction of noncurrent assets 920 450 1,073 1,102 35,382 34,280 -
[E £ & EBRENIE Loss on retirement of noncurrent assets 1,172 2,139 3,246 756 878 121 (16.1)
848K Impairment loss 656 362 1,359 2,241 93 A 2,148 (A 95.8)
JB[E4#{E® Compensation for tenants closing 782 1,005 348 31 62 31 (99.5)
[E £ & EE5EANIE Loss on sales of noncurrent assets 65 139 21 - - - -
Z®Dith Other 756 1,230 619 116 311 195 (168.3)
& Total 4,353 5,328 6,669 4,248 36,729 32,480 (764.5)
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Data highlights [Consolidated]
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Total assets & Net assets Retained earnings Interest-bearing debt
Millions Millions Millions
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2009/3  2010/3  2011/3  2012/3  2013/3 2009/3 2010/3 2011/3 2012/3 2013/3 2009/3 2010/3 2011/3 2012/3 2013/3
Fiscal Year Fiscal Year Fiscal Year
e EE Total assets
e Net assets

—Oo— HZEARLE  Equity ratio

(10075 [ /¥-mil.)

2009/3 2010/3 2011/3 2012/3 2013/3  #3 change

GEE Total assets 692, 091 731,728 746,979 791, 640 703, 203 1,653
SR Net assets 238, 873 249, 521 251, 405 260, 549 278, 834 18, 284
BE&A Shareholders equity 238, 873 249, 521 251, 405 260, 421 278, 677 18, 255
HEERLE Equity ratio 34. 5% 34 1% 33 7 32 9% 35.1% 2.9p
FIZESS Retained earnings 152, 572 160, 882 166, 492 175, 259 186, 342 11,082
I F B Interest—bearing debts 283, 794 308, 748 317,762 340, 182 356, 366 16,183
# A% Loans payable 175, 456 80, 090 88, 750 190, 827 196, 678 5, 850

3% Bonds payable 107 092 127 672 128 251 148,831 159, 411 10,579

SAE B AR LE 1, 245 986 759 523 276 A 246

Long—term accounts payable to Japan railway construction, transport and technology agency
* HHFRE = A + #FE + ShE-EREERLE

Interest—bearing debt = Loans payable + Bonds payable + Long—term accounts payable to Japan railway construction, transport and technology agency
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Data highlights [Consolidated])

Fyvya-TJ0— HERUVRERFYOHRES
Cash flows Cash and cash equivalents at end of period
Millions Millions
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Earning before ¥10,000 —— I
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B depreciation and
¥-100,000 amortization ¥0
2009/3 2010/3 2011/3 2012/3 2013/3 2009/3 2010/3 2011/3 2012/3 2013/3
Fiscal Year Fiscal Year
(10075 M /¥-mil.)
2009/3 2010/3 2011/3 2012/3 2013/3
EHZ ;EFICF Net cash provided by (used in) operating activities 43,986 54, 663 48, 630 54, 370 48, 711
% & EEICF Net cash provided by (used in) investing activities A 82,844 A 91,813 A 45,940 A 40,976 A 47,080
Bt 755 ENCF Net cash provided by (used in) financing activities 31,474 20, 448 4,673 15, 854 11, 442
EBITDA* Earning before interest, tax, depreciation and amortization 67,014 65, 819 63, 257 64, 028 63, 032
HERUVIRERIZEYMDEIERTES Cash and cash equivalents at end of period 50, 784 34,090 41, 461 70, 715 83, 795
* EBITDA = EXFE + RBEEFNE + OhAEHEE
EBITDA = Operating income + Depreciation and amortization + Amortization of goodwill
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EIEEEXIFEER Consolidated balance sheets (10075 H/¥-mil.)
2009/3 2010/3 2011/3 2012/3 2013/3 y 0

j# change

BEDER Assets

JRBIEEE Current assets 110, 681 92, 251 95,534 132, 834 147, 530 14, 696
IHE& KR UFESE Cash and deposits 47,806 29,112 41, 482 47,236 48,315 1,078
ZHWFERKRUTEHEE Notes and accounts receivable—trade 30, 927 31, 839 27,635 32, 806 32,204 A 602
SHEAEFE Short—term loans receivable 3,349 — — — — -
E{fEEZ: Short-term investment securities — — — 23,535 35, 550 12,014
BEARUE S Merchandise and finished goods 16, 808 16, 483 15, 690 15, 117 14, 682 A 434
EH#ME Work in process 2,974 1,928 682 3,545 7,574 4,029
[FE# ¥ R UEFE S Raw materials and supplies 1,095 1,394 1,438 1,667 1,590 A 77
BIEFEERE Deferred tax assets 4,268 3,389 2,990 2,783 3,021 238
ZDfth Other 3, 604 8,245 5,739 6, 245 4, 687 A 1,557
EE5/Z% Allowance for doubtful accounts A 155 A 142 A 124 A 102 A 94 1

EE&EZE Noncurrent assets 581,410 639, 477 651, 445 658, 806 645, 763 A 13,042
EMEIFEEE Property, plant and equipment 518, 695 562, 414 580, 318 584, 756 564, 563 A 20,192

EYRUEEY (#%8) Buildings and structures, net 243,038 249, 540 246, 600 266, 807 305, 351 38, 543
S RUSEMLE (#1%8) Machinery, equipment and vehicles, net 43, 856 51,228 45,569 40, 137 37, 240 A 2, 897
Tih Land 149, 992 164, 888 166, 729 167, 797 175, 153 7,355
EER{RENTE Construction in progress 70, 154 87, 264 113, 156 101, 693 38, 866 A 62,827
Z D (ffiZ8) Other, net 11, 653 9,493 8,263 8,320 7,952 A 367
ERETFEEE Intangble assets 5, 486 6, 336 6, 781 10, 297 10, 745 448
REZDMDEE Investments and other assets 57, 227 70, 725 64, 344 63, 752 70, 453 6, 701
REHMEEE Investment securities 31,726 48, 950 42,630 43, 095 54, 571 11, 475
BIEFREERE Deferred tax assets 14, 960 13, 721 13, 967 12, 465 6,510 A 5, 955
ZDfth Other 10, 991 8, 453 8,088 8,524 9, 659 1,134
HEI5|24% Allowance for doubtful accounts A 451 A 400 ANIRTA| A 333 A 286 47

EEAE Total assets , , , , 793, 293

{B%) Reference 2009/3 2010/3 2011/3 2012/3 2013/3

BRETEEEDEBAER Increase(decrease) in property, plant and equipment

HER%% Acquired 90, 596 82,542 55,275 40, 721 52, 658

{&#0 Depreciation A 31,733 A 34,219 A 33,571 A 32,593 A 32,741

F&#0 Retirement A 2,175 A 1,887 A 1,714 A 989 A 2,681

Z Dfth Other A 2,016 A 2,717 A 2,085 A 2,701 A 37,422

it Total 54,670 43,719 17,903 4,437 A 20,192

Tﬁ’ﬁﬁ{ﬂﬁﬁ%@ﬂﬁﬁ%%ﬁ@iﬁﬁ Increase(decrease) in valuation difference on investment securities
REBMEEEDFHEHZEZED I Increase(decrease) in valuation difference on investment securities A 22,603 4,131 A 6,236 A6 11, 258
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EIEEEXIEER Consolidated balance sheets (1005 F/¥—mil.)
2009/3 2010/3 2011/3 2012/3 2013/3 ##E change

BEDER Liabilities
FRENEME Current liabilities 167, 850 171,976 177,948 211, 561 195, 399 A 16, 161
FIFHRRUVERHE Notes and accounts payable—trade 20, 287 17, 361 16, 011 16, 850 17,189 338
HEAE AL Short-term loans payable 51,965 49 588 51, 807 52, 655 60, 612 7,956
1ERNEEZEFEDLE Current portion of bonds - - - 20, 000 30, 000 10, 000
KIEAFIZE Income taxes payable 3,246 5, 041 4,864 6,116 2,765 A 3,351
BI%% Advances received 28, 621 35, 060 43, 606 50, 528 18, 228 A 32,299
RIEFRL BB Deferred tax liabilities 72 74 — — — —
E535|4%E Provision for bonuses 2,352 2,090 2,189 2,018 2,028 10
REEBE5|H%E Provision for directors’ bonuses 95 90 — — - -
ZD{DF| &% Other provision 1,453 1,749 1,863 2,013 2, 464 451
ZDfth Other 59, 754 60, 920 57, 606 61,376 62,110 733
EEBE Noncurrent liabilities 285, 368 310, 231 317, 625 319, 529 319, 060 A 469
#11& Bonds payable 107, 092 127,672 128, 251 128, 831 129, 411 579
RHfEAE Long-term loans payable 123, 491 130, 501 136, 943 138, 171 136, 066 A 2,105
HRIEFi S B1E Deferred tax liabilities — 17 49 43 32 A 10
BEEFA{TEIZE Provision for retirement benefits 24,814 23,963 22,557 21,544 20, 961 A 583
Z®Dfth Other 29,970 28,076 29,823 30, 938 32, 589 1, 651
BIESET Total liabilities 453,218 482,207 495,574 531, 090 514, 459 A 16,631
#HEEAX Shareholders’ equity 234,582 242,772 248, 360 257,120 268, 095 10, 975
EAE Capital stock 59,023 59,023 59,023 59,023 59, 023 -
BAE|RE Capital surplus 42,010 42,010 42,009 42,008 42,008 0
FIZEE|R<E Retained earnings 152,572 160, 882 166, 492 175, 259 186, 342 11, 082
Bo#% Treasury stock A 19,024 A 19,143 A 19,165 A 19,172 A 19,279 A 106
FO D AIEF|E R EHEE Accumulated other comprehensive income 4,290 6, 748 3,044 3, 301 10, 581 7,280
ZF DA MEIIZETMZEZEE Valuation difference on available—for-sale securities 4,290 6, 748 3,044 3, 301 10, 580 1,278
AEMEFREITE Foreign currency translation adjustment - - - 0 1 1
DEFRERESD  Minority interests - - - 127 156 28

W& FEAET Total net assets 238,873 249, 521 251, 405 260, 549 278, 834 18, 284
BEMEESET Total liabilities and net assets 793, 293
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EHEIBIRETEZE Consolidated statements of income (10075 F/¥-mil.)
2009/3 2010/3 2011/3 2012/3 2013/3
= %3848 Operating income and expenses
E#IVIE Operating revenues 420, 150 403, 247 391,172 390, 472 396, 860
EEE Operating expenses 386, 569 373, 299 362, 950 360, 832 368, 838
EMEEEEERUFT LR Operating expenses and cost of sales of transportation 338, 688 326, 042 317,143 314,632 322,176
BRFGEERV—BEIEZE Selling, general and administrative expenses 47,880 47,257 45, 807 46, 200 46, 661
EZEFIZE Operating income 33, 581 29,947 28, 221 29, 640 28,022
= Z4ME4E Non operating income and expenses
EESUNEE Non-operating income 2,557 2,118 2, 501 2,934 2,800
ZIABERVZHE XS Interest income and dividends income 1,015 642 910 925 916
ZHRIZE Insurance Income - — — 343 —
EL#HEIREFIZE Gain on investments in silent partnership — 329 579 463 442
BoEIZEAIRERIRE Equity in earnings of affiliates 121 84 49 139 76
HUXA Miscellaneous income 1,419 1,061 962 1,062 1, 365
EESNER Non-operating expenses 5,878 5, 801 6, 146 6, 136 6,283
T FI B Interest expenses 5,116 5,374 5, 521 5,613 b, 614
M Miscellaneous expenses 761 426 625 523 669
EEFIZE Ordinary income 30, 260 26, 264 24,576 26,437 24,538
453828 Extraordinary income and loss
4RI F|4E Extraordinary income 1,347 996 2,961 2,158 35, 683
TEEIBLEZAZE Contribution for construction 880 446 1,071 1,015 35, 383
EEEE5EHI2E Gain on sales of noncurrent assets 225 60 514 134 207
SFA—FR{FEA5Z A% Gain on unused amounts of stored fare cards — 129 684 715 —
ZHU##{E% Compensation Income — - - 229 -
{EENMEHERNILEE Gain on bad debts recovered — 193 — — —
Z D Other 241 166 692 63 92
4% RI38L Extraordinary loss 4,353 5,328 6, 669 4,248 36, 729
B EEEHEHE Loss on reduction of noncurrent assets 920 450 1,073 1,102 35, 382
BEEEERENE Loss on retirement of noncurrent assets 1,172 2,139 3, 246 756 878
818k Impairment loss 656 362 1,359 2, 241 93
JBJE#{E4 Compensation for tenants closing 782 1, 005 348 31 62
EEEESEHI4E Loss on sales of noncurrent assets 65 139 21 - -
Z D1t Other 756 1,230 619 116 311
TREEREF L IAMFIZE  Income before income taxes and minority interests 217,254 21,932 20, 869 24, 347 23, 493
EAFERBRRUVEER Income taxes—current 10, 431 9,492 8, 949 9,968 7,032
EANFTRZEFIEEEE Income taxes—deferred 1,376 463 2, 642 1,947 1,684
DR EBRFAZNLEMAII Income before minority interests - — 9,276 12,431 14,771
DEREEFILE (BK) Minority interests in income (loss) — — — A 28
LEASFIEE Net income 15, 446 11,976 9,276 12, 433 14, 748

~
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EEEX vy 1-TJO—5HEZ Consolidated statements of cash flows

(1005 [ /¥-mil.)
2013/3 #3 change

A 854
318

A 2,148
303

428

A 147

115

1,582
34, 280

2009/3 2010/3 2011/3 2012/3
TEEFAENYHAFIFIZE Income before income taxes and minority interests 217,254 21,932 20, 869 24,347 23,493
JB{E{E#N1E Depreciation and amortization 33,432 35,871 35,036 34, 287 34, 605
JHI8I84K Impairment loss 656 362 1,359 2,241 93
DNAEHEE Amortization of goodwill — — — 101 404
BRI E| e DIEEZE (AIXFL) Increase (decrease) in provision for retirement benefits A 29 A 851 A 1,405 A 1,012 A 583
B EEEFADEFEE (AXEN) Decrease (increase) in prepaid pension costs A 611 2,371 201 A 515 A 663
T=#2ENE EFEMIB Loss on valuation of inventories 42 1 — — —
BRSE A L ETfi#8 Loss on valuation of land for sale 1 12 98 37 153
REHMAISETMIEEE (AIXEE) Loss (gain) on valuation of investment securities 163 33 1 — —
BElEEERREIE Loss on retirement of noncurrent assets 2,262 2,052 1,735 1,116 2,699
BElIEEEEHEIE Loss on reduction of noncurrent assets 920 450 1,073 1,102 35, 382
SZHWAERUVZEE LS Interest and dividends income A 1,015 A 642 A 910 A 925 A 916
T FIE Interest expenses 5,116 5,374 5,521 5,613 5,614
REHMIIEFTAIEIE (AIXEE) Loss (gain) on sales of investment securities — A 72 — — —
IEEHEEEZAZ Proceeds from contribution for construction A 880 A 446 A 1,071 A 1,015 A 35,383
RIE#H{E® Compensation for tenants closing 782 1,005 348 31 62
EEEHEDOEBEE (AIZENM) Decrease (increase) in operating receivables 356 A 1,646 4,127 A 3,898 A 264
=12 ENE E DIEFEE (AIXIEM) Decrease (increase) in inventories A 138 2,583 1,899 1,034 A 3,914
BEEEHOEBEE(AILREY) Increase (decrease) in operating debt A 559 54 A 1,633 1,753 1, 351
ZD1th Other, net A 1,418 A 162 A 4,393 2,770 1,023
/NET Subtotal 66, 334 68, 284 62, 863 67,071 63, 159
FIRRUELEDZHEE Interest and dividends income received 1,020 645 914 927 920
FIE DX $LEE Interest expenses paid A 4,495 A 4,740 A 4,919 A 5,000 A 5,046
BIEHES DX HEE Compensation paid for tenants closing A 603 A 1,630 A 1,120 A 62 A 62
EANTREDTILEE Income taxes paid A 18,269 A 7,895 A 9,108 A 8,564 A 10,259
BEEHICKDFvya-TO— Net cash provided by (used in) operating activities , 54, 48, ,
AHREEEEDIIFICEDIH Purchase of property, plant and equipment A 88,669 A 85,173 A 53,365 A 40,570 A 53,067
IEEHEEEZAIZEBILA Proceeds from contribution received for construction 7,122 8, 466 7,767 5,819 6, 351
BERMIEEFDIFICELDIH Purchase of investment securities A 628 A 13,297 A 16 A 376 A 377
BRERMAHFOTHNRVEEIZEBDINA Proceeds from sales and redemption of investment securities 22 325 279 1 207
EREDGEERDERFS5FeHXDEIFIZK DI H Purchase of investments in subsidiaries resulting in change in scope of consolidation — — — A 5 414 —
Z DM Other, net A 690 A 2,134 A 605 A 445 A 194
BEFHKDF vy a-TO— Net cash provided by (used in) investing activities , ]
EHE A S O#EFEZE (AILREL) Net increase (decrease) in short—term loans payable 810 249 2,110 100 4,490
RHBANIZEBULA Proceeds from long—term loans payable 30, 830 15, 750 15, 290 9, 340 13,610
RHBASDREICEDZH Repayment of long—term loans payable A 12,308 A 11,366 A 8,739 A 9,430 A 12,249
HEBEDFEITIZEBULA Proceeds from issuance of bonds 29,878 19,908 — 19, 906 29, 859
HBEDIERIZEKDZH Redemption of bonds A 10,000 — — — A 20,000
BoMRDEIFIZLDITH Purchase of treasury stock A 3,819 A 142 A 26 A 12 A 107
BRLEDF$LEE Cash dividends paid A 3,683 A 3,660 A 3,660 A 3,663 A 3,664
Z DM Other, net A 232 A 290 A 299 A 386 A 495
BFEBICKDF v a-THO— Net cash provided by (used in) financing activities
BERUVRLREYIFRIHEZEEE Effect of exchange rate change on cash and cash equivalents 1 6 7 5 7
RERUVREREYMDEFEE (AIXHFL) Net increase (decrease) in cash and cash equivalents A 7,382 A 16,694 7,31 29, 253 13,080
RERUVREREYMDEIETES Cash and cash equivalents at beginning of period 58,167 50, 784 34,090 41, 461 70, 715

RERUVREREYDEIRIXS Cash and cash equivalents at end of period

34,090
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5 A MER
Segment information

=¥ 1VIE Operating revenues

Millions
¥200,000
¥180,000 — |
¥160,000 ——| ] ] -
BPEL S
¥140,000 i Transportation
¥120,000 B CF e
¥100,000 | Merchandise sales
¥80,000 — nRBER
' Real estate
¥60,000 — L
oLoy—-H—ERE
¥40,000 — — Leisure
¥20,000 — — oZDHhE
Other businesses
¥0
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
(Plan)
Fiscal Year
(1005 F/¥-mil.) (102 /¥-bil.)
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3(Plan)
EE % Transportation 130,956 127,099 125,081 124,217 125,300 125.9
TRIBZE Merchandise sales 185,237 172,455 166,316 165,051 161,434 159.9
AEEZ¥E Real estate 23,964 25,330 24,601 26,696 31,624 37.3
Lox—-H—ER%¥E Leisure 70,684 65,200 65,148 61,879 65,665 67.2
FDthZ Other businesses 58,305 59,100 52,463 48,636 49,690 491
A5t Total 469,148 449,187 433,611 426,481 433,715 439.5
EHEEIE Elimination A 48997 A 45940 A 42,439 A 36,009 A 36,854 A 349
E#E#E Consolidated 420,150 403,247 391,172 390,472 396,860 404.6
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5 A MEHR
Segment information

EHEIVISDBAM Operating revenues transaction (10075 A /¥-mil)
2009/3 2010/3 2011/3 2012/3 2013/3

$RIEEE Railways 83,574 82,332 80,621 79,901 80,974
JNAZEEZ Bus services 33,173 31,823 32,183 32,499 33,060
24— Taxi services 15,733 14,076 13,569 13,305 13,132

ZD4th Others 2,557 2,442 2,429 2451 2,464

;HZ Elimination A 4082 A 3576 A 3722 A 3,940 A 4332

&Ef Total 130,956 127,099 125,081 124217 125,300

FEEE Merchandise sales

BEJEXE Department stores 106,642 97,855 93,545 92,806 90,680
XFT7 % Retail stores 41,444 38,424 37,795 37,045 36,482
EEHIRFE Retail stores for books 12,455 11,758 10,887 10,703 10,368
ERFEE¥ Retail stores at stations 10,784 10,392 8,812 8,926 8,430

LavE T2 —F% Shopping centers 10,578 10,678 10,903 10,535 10,530

ZFDith Others 11,680 11,362 11,473 11,713 11,537

;HZ Elimination A 8,348 A 8016 A 7,100 A 6,679 A 6,594

&t Total 185,237 172,455 166,316 165,051 161,434

T ENEZE Real estate

TEHEEEZE Land and building leasing 25,089 25,764 25,536 27,079 29,380
TEEIRFEZE Development for selling by lots 4,660 4,870 4,602 5,903 9,868
ZFDith Others 1,383 1,161 1,286 1,229 1,178
;HZ  Elimination A 7,169 A 6,466 A 6,824 A 7516 A 8,803
&t Total 23,964 25,330 24,601 26,696 31,624
AT ILZE Hotels 43,984 42,880 42 105 39,347 42,187
HRITE Travel services 18,456 16,342 16,385 16,154 16,660
IRERIEE Advertising services 11,610 9,435 10,159 9,844 10,420
ZFDith Others 6,804 6,389 6,090 6,007 5,991
;HZ  Elimination A 10,171 A 9847 A 9,591 A 9474 A 9593
&t Total 70,684 65,200 65,148 61,879 65,665
ZFNDhZE Other businesses
EIL#EEHEE Building maintenance 21,006 20,337 19,867 20,429 21,275
HME({EE Railway car maintenance 9,498 9,817 9,030 8,132 8,641
BE-T K% Construction 24,281 26,167 20,573 17,813 16,389
ZFDith Others 5,182 5,003 5,160 4,708 5,724
;HZ  Elimination A 1,663 A 2225 A 2,168 A 2446 A 2,340
&t Total 58,305 59,100 52,463 48,636 49,690




SREEIENE GIRTE®EE) Passengers transported of Railways (Change of Passengers transported of Railways)
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7 AL MEHR
Segment information

(F A Thousands of people)

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3(Plan)

EH#] Commuter—pass passengers 365,559 ( 2,462 ) 364,696 ( A 863) 363,257 ( A 1,439) 358,466 ( A 4,791) 360,945 ( 2,479 ) 358,664 ( A 2,281)
JBE) Commuter—pass passengers 274,679 ( 2,404 ) 272,785 ( A 1,894) 269,848 ( A 2937) 265,965 ( A 3,883) 267,414 ( 1,449 ) 265521 ( A 1,893)
JEZ Commuter—pass passengers (Students) 90,880 ( 58 ) 91,911 ( 1,031) 93,409 ( 1,498 ) 92,501 (A 908) 93,531 ( 1,030 ) 93,143 (A 388)

TEH#I4} Non—commuter pass passengers 271,621 ( 2,330 ) 268,479 ( A 3142) 262,182 ( A 6,297 ) 260,597 ( A 1585) 264,740 ( 4,143 ) 263,340 ( A 1,400)

A&t Total 637,180 ( 4792 ) 633,175 ( A 4,005 ) 625,439 ( A 7,736 ) 619,063 ( A 6,376 ) 625,685 ( 6,622 ) 622,004 ( A 3,681)

SREEHEANE OXRIEEFE Variation ratio against previous year of passengers transported of Railways

5.0%
aon —~—
3.0% Total
2.0% /.\
1.0% ‘*e% FE
// ~= &
0.0% 1 = Commuter—pass
M . passengers
-1.0%
-2.0% \.,/ - 7E Hi 5
_3.0% Non-commuter pass
a0 passengers
- 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3(Plan)
Fiscal Year
(%, percent)
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3(Plan)

EH Commuter—pass passengers 0.7 A 02 A 04 A13 0.7 A 0.6
B E) Commuter—pass passengers 09 A 07 A 11 A14 0.5 A 0.7
B Commuter—pass passengers (Students) 0.1 1.1 1.6 A10 1.1 A 04

E A5 Non—commuter pass passengers 0.9 A1.2 A 23 A 06 1.6 A 05

&5t Total 0.8 A 0.6 A12 A 10 1.1 A 0.6
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REEHULA IRTEEF) Passenger revenues of Railways (Change of Passenger revenues of Railways)
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7 AL MEHR
Segment information

(10075 FH/¥-mil.)

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3(Plan)

T H# Commuter—pass passengers 33,948 ( 161 ) 33,624 ( A 323) 33324 ( A 299) 32,790 ( A 533) 32,899 ( 109 ) 32,707 ( A 192)
JEE) Commuter—pass passengers 30,333 ( 173 ) 29989 (A 343) 29631 ( A 358) 29,142 (A 488) 29,211 ( 68 ) 29032 ( A 179)
B Commuter—pass passengers (Students) 3614 ( A12) 3,634 ( 19) 3,693 ( 58 ) 3,647 ( A 45) 3,688 ( 40) 3,675 ( A13)

EH#I4} Non—commuter pass passengers 46,117 ( A 48) 45556 (A 561 ) 44320 ( A 1,235) 44056 (A 264) 44830 ( 773 ) 44627 ( A 202)

Bt Total 80,065 ( 112) 79,180 (A 885) 77,644 ( A 1535) 76,847 (A 797) 77,729 ( 882 ) 77,334 (A 395)

REEHUIRA DX RIELEFE Variation ratio against previous year of Passenger revenues of Railways

5.0%
4.0% —.-@g'l'
Total
3.0%
2.0%
1.0% /,: ~ TEHA
’ ~ T~
// ~ = Commuter—pass
0.0% 1 —=
=g passengers
-1.0% -
-2.0% \;/ - E # 4}
_3.0% Non—commuter pass
passengers
-4.0%
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3(Plan)
Fiscal Year
(%, percent)
2009/3 2010/3 2011/3 2012/3 2013/3  2014/3(Plan)

EH# Commuter—pass passengers 0.5 A 10 A 09 A 16 0.3 A 06
B E) Commuter—pass passengers 0.6 A1 A 12 A 16 0.2 A 0.6
ESF Commuter—pass passengers (Students) A 03 05 1.6 A12 1.1 A 04

E 24+ Non—-commuter pass passengers A 0.1 A12 A 27 A 0.6 1.8 A 05

&5t Total 0.1 A 1.1 A 19 A 10 1.1 A 05
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> =
T A MEER
Segment information
=HZFIZE Operating income #EE Total assets
Millions Millions
¥15,000 ¥800,000 T —
m ¥700000 —| | — F : —
¥12000 7 - - M ElEEES ¥600,000 |—| ] L — oz O
A Transportation T L Other businesses
¥9000 H T —] |yl —— | DiER ¥500,000 [ = [ - aLSr—H—ERE
Merchandise sales I [ — Leisure
¥400,000 1 —
aRBEE af
¥6,000 — — n 1 e Real estate ¥300,000 — . :-jiie
W i Dt’ezz:ﬁ_exgﬁ ¥200000 (—| - B3t
¥3,000 — r_T — Merchandise sales
—‘ —l_‘ —[: Do%tfeﬁtb%sinesses ¥100000 B D“I::@;:Tfoytation
¥0 : : : : : ‘ ¥0 : : : : ‘
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2009/3 2010/3 2011/3 2012/3 2013/3
Fiscal Year (Plan) Fiscal Year
(1005 M /¥-mil) (10{EF/¥-bil.)
ey . .
E X FI4k Operating income 2009/3 2010/3 2011/3 2012/3 2013/3  2014/3(Plan)
EHZE Transportation 13,528 11,297 11,009 11,538 8,852 10.1
FIEE Merchandise sales 5,803 4,736 4,629 5,266 5,327 4.4
AEE¥E Real estate 9,447 9,136 8,579 9,384 9,283 10.7
LOy—-H—EXZE Leisure 3,310 2,777 2,864 2,796 4,075 3.7
ZFDhZE Other businesses 2,514 3,198 1,634 1,213 1,024 0.7
&5t Total 34,604 31,147 28,717 30,200 28,563 29.8
EFEMEIE Elimination A 1,023 A 1,199 A 496 A 560 A 541 A 0.1
EfE Consolidated 33,581 29,947 28,221 29,640 28,022 29.6
(1005 FH/¥-mil.)
HELEE Total assets 2009/3 2010/3 2011/3 2012/3 2013/3
EEZ Transportation 370,646 396,713 420,482 431,972 390,028
JRIEZ* Merchandise sales 84,442 85,605 84,268 81,336 82,938
FENEZE Real estate 114,158 129,337 131,859 146,067 158,303
Lox—-H—ERXRZE Leisure 94,236 92,483 87,834 87,899 92,488
FDIhZE Other businesses 88,763 89,902 26,582 26,908 30,176
&&t Total 752,247 794,042 751,026 774,185 753,936
EHEEIE Elimination A 60,155 A 62,313 A 4,047 17,454 39,357
s@##E Consolidated 692,091 731,728 746,979 791,640 793,293
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> =
T A MEER
Segment information
B M{EE1#E Depreciation and amortization TBMERE LZHEIRE Depreciation and amortization & Capital expenditures
Millions Millions
¥40,000 ¥90,000 — = 0%
¥35000 | — — ____ ___ __ ¥80,000 — Other businesses
¥30000 — | ] 1 — — g - “O%t?::ﬁbiinesses ¥70000 — L Ur—H—ERE
— R L R | ¥60000 — _ Leisure
¥25000 — | L L Ll oLSy—-H—ERE —
[— [ | Leisure ¥50000 |— | — T | == rmEx
¥20,000 — — ] Real estate
EES )+ 3 ¥40,000 —| — —
¥15,000 — — I.?e‘al estate 30,000 || o—"] =] —_——— =0 | E
¥10,000 = [ D;\iﬁindise sales ¥20,000 — ] — [y — Merchandise sales
00 N D%iﬂfmnation ¥10000 7 | %ﬁfortation
¥0 : : : : : ‘ : : : : ‘
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 ¥ 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 —O0— B &N E
(Plan) (Plan) Z:Z:ij:iis: and
Fiscal Year Fiscal Year
(1005 M /¥-mil.) (108 M /¥-bil.)

BAREAIE Depreciation and amortization 2009/3 2010/3 2011/3 2012/3 2013/3  2014/3(Plan)
JEENZ Transportation 21414 23,543 23,455 23,124 23,883 238
FIEE Merchandise sales 3,817 3,723 3,648 3,434 3,051 3.1
AEE¥E Real estate 3,945 4140 3,968 4,001 4,019 3.9
Loxy—H—ERXRE Leisure 3,875 4,126 3,702 3,476 3,441 3.3
ZFMDhZE Other businesses 478 459 452 400 366 0.3
€&t Total 33,530 35,993 35,228 34,438 34,761 34.7
EHEIEIE Elimination A 97 A 122 A 191 A 150 A 156 A 0.1
E#E Consolidated 33,432 35,871 35,036 34,287 34,605 34.5
ML [ 4 : :
{1 #E Capital expenditures 2009/3 2010/3 2011/3 2012/3 2013/3  2014/3(Plan)
EEZ Transportation 61,180 49,219 37,899 24,406 22,415 23.4
TRIEZ* Merchandise sales 4,946 4874 3,228 2,517 3,707 7.1
I BIEZX Real estate 15,212 19,936 6,069 6,256 13,610 22.0
Loy—-H—ER%E Leisure 5,460 3,612 2,382 2,004 6,491 6.7
FMD{hZE Other businesses 184 642 695 442 3,628 0.7
&35t Total 86,984 78,285 50,275 35,628 49,852 60.2
EHEEIE Elimination A 988 A 660 A 733 A 639 A 525 A 0.3
#E#E Consolidated 85,996 77,624 49,541 34,989 49,327 59.8
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5 A MER
Segment information

EBITDA Earning before interest, tax, depreciation and amortization

HEZE S Numbers of employee

Millions persons
¥70,000 —
— — - - - 7,000 — — —
¥60000 — | L — o ] - [ W 0@
B [ P — [ 4 6,000 Transportation
| ] | L et inasses 5,000 e aaes
¥40,000 — | ] ] i Dti::-ﬁ'—t‘?(% 4000 oREE
¥30,000 — F — | armEs Real estate
Real estate 3,000 oLYy—-H—ERE
¥20,000 — — . Leisure
10000 ] | D;\’/};ﬁhﬁandise sales 2,000 Do%tz);ﬁ’,bfsmesses
¥0 D%ﬁfortation 1000 } —f —E —l: H gt
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 0 . . . Corporate
Plan) 2009/3 2010/3 2011/3 2012/3 2013/3
Fiscal Year Fiscal Year
EBITDA (10073 F4/¥-mil.) (10{& M /¥-bil.)
Earning before interest, tax, depreciation
and amortization 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3(Plan)
EHNZE Transportation 34,943 34,841 34,465 34,663 32,735 34.0
A% Merchandise sales 9,620 8,459 8,278 8,701 8,378 7.6
AEEZX Real estate 13,392 13,277 12,547 13,487 13,708 15.0
Lox—-H—EXE Leisure 7,185 6,904 6,567 6,273 7,516 7.1
ZDHhZE Other businesses 2,992 3,658 2,086 1,613 1,390 1.1
&Et Total 68,135 67,141 63,945 64,739 63,730 64.9
HEHE{EIE Elimination A 1,120 A 1,322 A 688 A 710 A 697 A 03
EfE Consolidated 67,014 65,819 63,257 64,028 63,032 64.6
(N persons)
WEZ B # Numbers of employee 2009/3 2010/3 2011/3 2012/3 2013/3
BEIZE Transportation 6,882 6,827 6,753 6,657 6,599
FIEZE Merchandise sales 1,884 1,859 1,813 1,758 1,696
TENEZE Real estate 222 237 236 307 316
LYvy—-H—ER%E Leisure 2,100 2,127 2,081 1,984 1,919
ZFDHhZE Other businesses 1,905 1,948 1,964 1,967 1,976
%%t Corporate 251 252 253 271 259
H#E Consolidated 13,244 13,250 13,100 12,944 12,765
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